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FY2018 FY2019 FY2020 FY2021 Difference

1Q 1Q 1Q 1Q

（a） （b） (b)-(a)

 Enviromental

 Systems
74.8 45.6 46.7 123.9 77.2

 Machinery &

 Infrastructure
28.1 43.9 21.5 31.5 10.0

 Other 2.8 2.8 2.1 1.9 - 0.2

 Total 105.7 92.3 70.3 157.3 87.0

 Enviromental

 Systems
40.1 43.5 46.8 55.3 8.5

 Machinery &

 Infrastructure
28.2 24.5 26.6 23.3 - 3.3

 Other 2.7 2.9 2.1 1.8 - 0.3

 Total 71.0 70.9 75.5 80.4 4.9

 Enviromental

 Systems
- 4.7 - 3.6 - 3.5 - 1.4 2.1

 Machinery &

 Infrastructure
- 0.5 - 3.1 - 0.6 - 0.7 - 0.1

 Other 0.2 0.3 0.1 0.1 0.0

 Total - 5.0 - 6.4 - 4.0 - 2.0 2.0

　Operating

　income

　Order 

　intake

　Net sales

Order Intake, Net Sales, Operating Income （1Q Results）

（ Unit: Billions of yen ）
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（ Unit: Billions of yen ）

FY2018 FY2019 FY2020 Difference Difference

Results Results Results
Initial 

Forecast

Forecast

as of Aug.

(a) (b) (c) (c)-(a) (c)-(b)

 Enviromental

 Systems
314.7 289.4 303.7 315.0 315.0 11.3 0.0

 Machinery &

 Infrastructure
128.3 154.0 117.3 125.0 125.0 7.7 0.0

 Other 12.0 10.7 8.4 10.0 10.0 1.6 0.0

 Total 455.0 454.1 429.4 450.0 450.0 20.6 0.0

 Enviromental

 Systems
228.3 254.3 269.4 265.0 265.0 - 4.4 0.0

 Machinery &

 Infrastructure
138.4 136.7 130.8 125.0 125.0 - 5.8 0.0

 Other 11.4 11.4 8.3 10.0 10.0 1.7 0.0

 Total 378.1 402.4 408.5 400.0 400.0 - 8.5 0.0

 Enviromental

 Systems
5.6 15.8 12.6 13.0 13.0 0.4 0.0

 Machinery &

 Infrastructure
1.0 - 2.8 2.6 1.0 1.0 - 1.6 0.0

 Other 0.7 0.8 0.1 0.0 0.0 - 0.1 0.0

 Total 7.3 13.8 15.3 14.0 14.0 - 1.3 0.0

FY2021

　Order

　intake

　Net sales

　Operating

　income

Order Intake, Net Sales, Operating Income（Full year Results and Forecast）
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Small Segment : Environmental Business （ 1Q Results ）

（ Unit: Billions of yen ）

*AOM: After-sales services, Operation, and Maintenance.

FY2018 FY2019 FY2020 FY2021 Difference

1Q 1Q 1Q 1Q

（a） （b） (b)-(a)

 EPC 29.2 17.3 14.5 81.0 66.5

 AOM* 45.6 28.3 32.2 42.9 10.7

 Total 74.8 45.6 46.7 123.9 77.2

 EPC 20.3 22.2 25.4 32.7 7.3

 AOM* 19.8 21.3 21.4 22.6 1.2

 Total 40.1 43.5 46.8 55.3 8.5

 EPC - 4.4 - 3.7 - 2.4 - 1.0 1.4

 AOM* - 0.3 0.1 - 1.1 - 0.4 0.7

 Total - 4.7 - 3.6 - 3.5 - 1.4 2.1

　Operating

　income

　Order 

　intake

　Net sales

FY2018 FY2019 FY2020 FY2021 Difference

1Q 1Q 1Q 1Q

（a） （b） (b)-(a)

 EPC 0.8 1.0 10.4 63.7 53.3

 AOM* 2.0 1.5 1.8 2.5 0.7

 Total 2.8 2.5 12.2 66.2 54.0

 EPC 7.4 5.4 11.5 23.2 11.7

 AOM* 1.8 2.3 2.8 2.3 - 0.5

 Total 9.2 7.7 14.3 25.5 11.2

 EPC - 3.0 - 3.2 - 0.7 0.5 1.2

 AOM* - 0.3 0.2 0.2 0.5 0.3

 Total - 3.3 - 3.0 - 0.5 1.0 1.5

　Operating

　income

　Order 

　intake

　Net sales

（ Unit: Billions of yen ）

【Of which, Inova Group (consolidated) 】
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FY2018 FY2019 FY2020 Difference Difference

Results Results Results
Forecast

as of May

Forecast

as of Aug.

(a) (b) (c) (c)-(a) (c)-(b)

 EPC 148.5 132.9 168.7 195.0 195.0 26.3 0.0

 AOM* 166.2 156.5 135.0 120.0 120.0 - 15.0 0.0

 Total 314.7 289.4 303.7 315.0 315.0 11.3 0.0

 EPC 107.3 125.8 136.6 140.0 140.0 3.4 0.0

 AOM* 121.0 128.5 132.8 125.0 125.0 - 7.8 0.0

 Total 228.3 254.3 269.4 265.0 265.0 - 4.4 0.0

 EPC - 9.3 1.7 1.1 1.5 1.5 0.4 0.0

 AOM* 14.9 14.1 11.5 11.5 11.5 0.0 0.0

 Total 5.6 15.8 12.6 13.0 13.0 0.4 0.0

FY2021

　Order 

　intake

　Net sales

　Operating

　income

FY2018 FY2019 FY2020 Difference Difference

Results Results Results
Forecast

as of May

Forecast

as of Aug.

(a) (b) (c) (c)-(a) (c)-(b)

 EPC 63.7 62.5 97.7 124.0 124.0 26.3 0.0

 AOM* 8.4 24.4 7.2 16.0 16.0 8.8 0.0

 Total 72.1 86.9 104.9 140.0 140.0 35.1 0.0

 EPC 33.9 47.2 70.8 77.0 77.0 6.2 0.0

 AOM* 6.1 9.0 11.5 13.0 13.0 1.5 0.0

 Total 40.0 56.2 82.3 90.0 90.0 7.7 0.0

 EPC - 9.2 0.3 1.8 3.0 3.0 1.2 0.0

 AOM* 1.3 0.3 0.1 0.5 0.5 0.4 0.0

 Total - 7.9 0.6 1.9 3.5 3.5 1.6 0.0

FY2021

　Order 

　intake

　Net sales

　Operating

　income

Small Segment : Environmental Business（Full year Results and Forecast）

（ Unit: Billions of yen ）

【Of which, Inova Group (consolidated) 】

（ Unit: Billions of yen ）
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FY2018 FY2019 FY2020 FY2021

1Q 1Q 1Q 1Q

(a) (b) (b)-(a)

 Marine Diesel Engine 2.9 7.7 2.1 9.8 7.7

 Press Machine 8.3 7.8 3.0 3.1 0.1

 Process Equipment 2.2 3.4 1.5 1.2 - 0.3

 Precision Machinery 4.6 4.7 5.3 7.0 1.7

 Other Machinery 4.8 7.4 6.2 4.7 - 1.5

 Infrastructure 5.3 12.9 3.4 5.7 2.3

 Total 28.1 43.9 21.5 31.5 10.0

 Marine Diesel Engine 3.2 3.8 4.2 4.6 0.4

 Press Machine 6.3 5.4 5.2 2.7 - 2.5

 Process Equipment 3.6 2.2 2.9 2.0 - 0.9

 Precision Machinery 5.8 3.7 4.5 4.6 0.1

 Other Machinery 2.6 3.6 3.6 4.3 0.7

 Infrastructure 6.7 5.8 6.2 5.1 - 1.1

 Total 28.2 24.5 26.6 23.3 - 3.3

 Marine Diesel Engine - 0.7 0.0 - 0.2 0.0 0.2

 Press Machine 0.1 0.1 0.1 0.0 - 0.1

 Process Equipment 0.3 - 1.6 - 0.3 - 0.3 0.0

 Precision Machinery 0.0 - 0.5 0.0 - 0.2 - 0.2

 Other Machinery - 0.3 - 0.2 0.0 0.0 0.0

 Infrastructure 0.1 - 0.9 - 0.2 - 0.2 0.0

 Total - 0.5 - 3.1 - 0.6 - 0.7 - 0.1

Difference

　Operating

　income

　Order

　intake

　Net sales

Small Segment : Machinery and Infrastructure Business（1Q Results）

（ Unit: Billions of yen ）
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FY2018 FY2019 FY2020

Results Results Results
Forecast

as of May

Forecast

as of Aug.

(a) (b) (c) (c)-(a) (c)-(b)

 Marine Diesel Engine 21.8 26.7 28.4 19.5 19.5 - 8.9 0.0

 Press Machine 23.6 21.3 12.7 15.0 15.0 2.3 0.0

 Process Equipment 12.5 22.1 4.9 18.0 18.0 13.1 0.0

 Precision Machinery 24.9 23.4 24.3 25.5 25.5 1.2 0.0

 Other Machinery 17.9 20.8 19.2 15.0 15.0 - 4.2 0.0

 Infrastructure 27.6 39.7 27.8 32.0 32.0 4.2 0.0

 Total 128.3 154.0 117.3 125.0 125.0 7.7 0.0

 Marine Diesel Engine 20.3 22.7 24.0 24.5 24.5 0.5 0.0

 Press Machine 25.3 23.1 16.6 14.0 14.0 - 2.6 0.0

 Process Equipment 18.9 14.3 18.4 14.0 14.0 - 4.4 0.0

 Precision Machinery 25.3 23.5 23.9 25.5 25.5 1.6 0.0

 Other Machinery 16.8 19.6 18.8 17.0 17.0 - 1.8 0.0

 Infrastructure 31.8 33.5 29.1 30.0 30.0 0.9 0.0

 Total 138.4 136.7 130.8 125.0 125.0 - 5.8 0.0

 Marine Diesel Engine - 1.2 - 0.4 0.0 0.1 0.1 0.1 0.0

 Press Machine - 0.1 0.6 0.3 - 0.5 - 0.5 - 0.8 0.0

 Process Equipment - 0.5 - 2.9 - 0.5 - 0.3 - 0.3 0.2 0.0

 Precision Machinery 1.0 0.7 1.0 0.8 0.8 - 0.2 0.0

 Other Machinery 0.5 0.8 1.0 0.4 0.4 - 0.6 0.0

 Infrastructure 1.3 - 1.6 0.8 0.5 0.5 - 0.3 0.0

 Total 1.0 - 2.8 2.6 1.0 1.0 - 1.6 0.0

　Net sales

　Operating

　income

Difference Difference

FY2021

　Order

　intake

Small Segment : Machinery and Infrastructure Business 
（ Full year Results and Forecast ）

（ Unit: Billions of yen ）



https://www.hitachizosen.co.jp/english/

Technology for People, the Earth,

and the Future

Hitachi Zosen creates links between mother nature and our future

Cautionary Statement
Forward-looking statements are based on information currently available to Hitachi Zosen Corporation. Therefore those forward-

looking statements include unknown risks and uncertainties. Accordingly, you should note that the actual results could differ

materially from those forward-looking statements. Risks and uncertainties that could influence the ultimate outcome include, but

are not limited to, the economic conditions surrounding Hitachi Zosen Corporation and/or exchange rate fluctuation.


